
AMENDMENT AND

RESTATEMENT OF THE

BYLAWS

of the

Silver Valley Association,

an Ohio nonprofit corporation, organized and existingunder Section 1702.01,etseq.,of the

Ohio Revised Code, pursuant to Charter No. 526862.
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WHEREAS, the Silver Valley Association,by and through itsPresident and Secretary,as

reflectedin the affidavitsthey have attachedhereto as Exhibit B and Exhibit C, respectively,

hereby amends its Bylaws according to the terms and conditions provided in this

AMENDMENT AND RESTATEMENT OF THE BYLAWS OF SILVER VALLEY

ASSOCIATION.

NOW THEREFORE, THE SILVER VALLEY ASSOCIATION hereby fully amends and

restatesitsBylaws, according tothe followingterms and conditions:

ARTICLE I: DEFINITIONS

The following definitionsarematerialto andynade a partof theseBylaws:

"ANNUAL MEMBERS' MEETING" shallmean the annual meeting of the Members to be held

in September of each year in accordance with the Bylaws.

"ARTICLES OF INCORPORATION" (alsoreferredto herein as the "Articles")shallmean the

Articlesof Incorporationfiledwith the Ohio Secretaryof State,registeringthisAssociationas an

Ohio not for profitcorporation,as the same may be, from time to time, amended by the

Association.

"ASSOCIATION" shallmean the SilverValley Association,an Ohio not forprofitcorporation,

Ohio CharterNo. 526862.

"ASSESSMENTS" shallmean feescollectedforextraordinaryexpenses collectivelyallocableto

the Association,Owners, SocialMembers or Members as a whole. Examples includebuilding

cash reserves,performing largemaintenance projectsand other extraordinaryexpenses thatare

not recurringon an annual basis.References to Assessments do not includereferencesto Private

Assessments.

"BOARD OF DIRECTORS" (alsoreferredto herein as the "Board") shallcollectivelyreferto

theduly electedMembers servingas Directorsof the Associationin accordance with the Bylaws.

"BYLAWS" shall mean these Bylaws governing the management and operation of the

Association,as may be amended from time to time by the Members of the Association,in

accordance with theterms and conditionsof the Bylaws.

"DECLARATIONS" shallmean the Restrictionsand Covenants forthe SilverValley Estatesand

the Association,as lastamended and recorded in the Summit County Records in Volume 6149,

Page 543 by addendum dated December 20, 1978, and as may be amended by the Members of

the Association.

"DIRECTOR" shallmean each of the duly electedMembers servingon the Association'sBoard

of Directors.

"DIRECTOR'S BALLOT" shallmean the ballotrequiredto be sent by the Secretaryto each

Member every year to electDirectorsforthe Board of Directors

"DIRECTORS' MEETING" shallmean any meeting of the Board of Directors.
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"DUES" shallmean the fee paid per annum by each homeowner in returnforone share of the

capitalstockof saidcorporationand shallbe subjectto those dues setby the Associationforthe

operationof the common areasof SilverValley Estates.

"INSPECTION REQUEST" shallmean a written request by a Member or Director to the

Presidentand/or Secretaryto inspectthe books, accounts and records of the Association.An

InspectionRequest shallbe inthe form of the InspectionRequest form attachedto the Bylaws as

Exhibit D.

"INSPECTOR" shallmean the Inspectorsrequiredto be presentforcounting and memorializing

theMembers' vote of the Board of Directors.

"LOT" shallmean any sublot,whether or not improved with a home, shown upon any recorded

subdivisionplatof the SilverValley Estates,or otherwise subjectto the Articles,Declarations

and Bylaws of theAssociation.

"MEMBER" shallmean an owner of a Lot in SilverValley Estatesthatcomplies with the terms

of theseBylaws, includingpayment of allDues and Assessments. A spouse of a Member shall

alsobe considered a Member, however thatMember and Member's spouse willbe considered

one singleMember for purposes of voting,reaching a quorum and otherpurposes requiringa

count of theMembers.

"MEMBERSHIP" shallrefercollectivelyto allcurrentMembers. The totalnumber of Members

in the Membership may fluctuatefrom time to time based on the totalnumber of Owners in

compliance with the Bylaws. SocialMembers and Owners are not Members and thereforenot

includedinreferencesto theMembership.

"NOMINEE" shallreferto allMembers thathave been nominated as candidatesfor possible

electionto the Board of Directors.

"OFFICER" shallmean a board member which has been appointed to one of the following

officesof theAssociation:President,Vice President,Treasurerand Secretary.

"OWNER" shallmean a Lot owner or spouse in SilverValley Estatesthatdoes not qualifyas a

Member inaccordance with the Bylaws. Owners may not vote on Associationmatters,hold

office,or use therecreationalfacilitiesmade availablethrough theeffortsof theAssociation.

"PREMISES" shallmean allof the realestateowned by the Associationconsistingof the lake

and recreationalareas described in Exhibit A, plus any additionalrealestateacquired by the

Associationinaccordance with theterms and conditionsof theseBylaws.

"PRIVATE ASSESSMENT" shall refer to a charge levied against a single Owner, Social

Member or Member inrelationto a specificviolationof theirdutiesto the Associationthatisnot

collectivelyallocableto theAssociation,Owners, SocialMembers or Members as a whole.

"PROXY" shallmean a form of voting whereby a Member may delegatehisor her votingpower

to a representative,to enable a vote inabsence.
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"RULES AND REGULATIONS" shall mean the Rules and Regulations set forth by the

Associationtoprovide forthemanagement of the Association.

"SILVER VALLEY ESTATES" shallmean the Lot owners in the single-familyresidences

locatedinthe SilverValley Estateallotmentsas recorded inPlatBook 96,page 16 of the Summit

County
- Ohio Record of Plats.

"SOCIAL MEMBER" shallmean a non-owner occupant of a single-familyhome in the Silver

Valley Estatesor in the Condominiums located in the adjacent community of SilverValley

Estates.

"SPECIAL MEETING" shallmean a meeting of the Members or Directorscalledfora specific

purpose,as provided in ArticleVIII,Section3 of the Bylaws.

"STATUTORY AGENT" shallmean a person who isresidentof Ohio upon whom any process,

notice,or demand requiredor permittedby the statuteto be served upon thiscorporationmay be

served.The StatutoryAgent shallbe responsibleforreceivingany and allnoticesfrom the State

of Ohio regarding Corporate status,receiving notices of any and all lawsuits in which the

Associationisnamed.

"SUBSTITUTE DIRECTOR" shallmean a Directorthat is appointed to filla vacancy in the

Board.

"VOTING MEMBER" shallreferto a Member or Director that is present for a Members'

Meeting or Directors'Meeting, respectively,such thathis or her vote must be counted in any

motion and his or her presence shallbe counted forpurposes of reaching a quorum. A Voting

Member shallbe considered presentwhen representedby Proxy or when attendingthe meeting

in person, or by remote means thatallow for the real-timeexchange of information to such a

degree necessary to allow allpartiesto fullyunderstand and partakein the meeting, specifically

including,but not limitedto attendanceviatelephone,web conference.

ARTICLE II:PURPOSE

Section 1: The purpose of this Association,in addition to those statedin the Articlesof

Incorporation,willbe forthe promotion of the physicalwelfare and socialenterpriseamong its

Members and to own and maintain recreationalfacilitiesappropriateand incidentthereoffor its

Members. Members and his/herfamily shallenjoy an undivided one-part interestof the total

number of partsconstitutingthe fullenrollment of the voting membership of saidAssociationin

the common areasas follows:

A. The recreationalpremises as shown on EXHIBIT A which isattachedheretoand made a

parthereof as though fullywrittenherein.

B. Any non-recreationfacilitiesor propertiesdesignatedby the Association.

Section 2: Each Member and Social Member shallhave and enjoy a non-exclusive use in the

common areasof saidrecreationalpremises. Ingressand egressto and from the same shallbe at

designatedlocationsonly.
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Section 3: Each Member and SocialMember shallhave the rightto fish,sail,and boat (no gas

motors) inand upon the lake(seeExhibitA), and alsoto use the designatedbeach and swimming

area forrecreationalpurposes as long as they do so in a manner consistentwith facilityrulesas

posted at the facilityor included with the Annual Members' Meeting documents each year. A

copy may alsobe obtainedfrom the Secretary.

Section4: Each Member and SocialMember and allpersons of hisor her immediate household

shallhave and enjoy a non-exclusiveuse of saidrecreationalarea,in additionthereto;guestsof

Members and Social Members may also enjoy such use, in accordance with the facilityRules

and Bylaws.

Section5:To achievethe above statedpurpose,theAssociationmay:

A. Adopt Rules and Regulations in the bestinterestof the Associationand itsMembers and

SocialMembers;

B. Own, build,administer,and maintain common properties;

C. Administer and enforce the covenants and restrictionscontained in the Declarationsand

intheseBylaws;

D. Collect and disburse PrivateAssessments, Assessments and Dues as permitted by the

Declarationsand theseBylaws.

E. Do allthings necessary and incidental,as permitted by law and under the Articlesof

Incorporation,to promote the common benefitof Members, SocialMembers and Owners of the

Association.

Section 6. The Associationisand shallmaintain itsstatusas a not-for-profitcompany. Nothing

herein contained shallbe construed to give the Association authorityto conduct an active

businessforprofiton behalfof allthe Owners or any of them.

ARTICLE III: MEMBERS

Section 1:Every Owner (and spouse) of a Lot in SilverValley Estatesisentitledto membership

inthe Association.He or she shallhave a one sharemembership and be admitted to membership

by paying the applicableDues and agreeing to be bound by the Articlesof Incorporation,

Bylaws, and Rules and Regulations of the Association. An Owner who has paid allDues,

Private Assessments and Assessments and is otherwise in compliance with the Articles,

Declarations,Bylaws and Rules and Regulations of the Association,shallbe classifiedas a

Member. The fullpayment of annual Dues will entitleeach Member to the equal rightsof all

otherMembers inaccordance with the Bylaws, Declarationsand Articlesof Incorporation.

Ifany Owner owns more than one Lot in SilverValley Estates,the Owner shallbe entitledone

membership share for each separateLot upon which a single-familyhome is built.Provided

however, that the Member must maintain independent compliance with the Declarations,

Articles,Bylaws and Rules and Regulations,includingpayment of allDues, PrivateAssessments

and Assessments on behalfof each Lot, so as to maintain independent standingas a Member for

each Lot. If all conditions are met, then the Member shallbe afforded one vote for each

compliant Lot, and shallbe counted separatelyfor purposes of counting Members, Voting
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Members forreaching a quorum, carryinga majority vote,or any other purpose relatingto the

Association. However, even ifan Owner has more than one membership share,thatMember

may only fillone Directorpositionon the Board and only serve one officeas an Officerof the

Association.

Section 2: All owners and non-owner occupants of each single-familyhome or in the

condominiums directlyadjacent to Silver Valley Estates may become entitledto allof the

privilegesand rightsas a Social Member of the Association by paying One Hundred Fifty

Percent (150%) of the setannual Dues and arealsosubjectto pay any Assessment determined by

the Board and agreeing to be bound by the Articlesof Incorporation,Bylaws and Rules and

Regulations of the Association. Such person and his or her spouse shallbe known as "Social

Members" and shallnot have the rightto vote forissuespresentedto the Membership, or to hold

an electedoffice.ApplicationsforSocialMembership must be made to and approved by a vote

of the Board annually.

Section 3: Any Owner whose Dues, PrivateAssessment and or Assessment are in arrearssixty

(60) days or more shallbe removed from the Membership and no longer qualifyas a Member,

thereby losingallrightsaffordedto a Member. An Owner whose Dues, PrivateAssessment and

or Assessment are in arrearsmore than sixty(60) days may become a Member in good standing

by paying allback Dues, PrivateAssessments and Assessments, along with any requiredfees.

Section 4: For any purpose other than late payment of Dues, Private Assessments or

Assessments, upon an affirmativevote of the majorityof the Membership, the Associationmay

suspend or terminate any Member if a Member failsto follow the Articlesof Incorporation,

Bylaws, or theRules and Regulationsof thisAssociation.

Section 5: Sale of the home or terminationof the leasecreatingeligibilityformembership shall

be deemed resignationfrom the Association. Memberships are non-transferable,except forthe

abilityof the transfereeto become a Member in accordance with the Bylaws. Payment of annual

membership Dues, PrivateAssessments and Assessments isdue upon receiptand not refundable.

Section 6: Itisthe responsibilityof each Lot owner in SilverValley Estatesto provide forthe

maintenance of the Association property. Resignation, suspension and termination from

membership does not relievea Lot Owner of the responsibilityof paying annual Dues, Private

Assessments and Assessments.

Section 7: Each Owner and Member is entitledto a declarationfrom Association through its

Presidentand Secretary,upon requestto eitherof them, statingwhether the Owner is in good

standingas a Member. Each Member isentitledto a declarationfrom the Associationthrough its

Presidentand Secretary,upon requestto eitherof them statingthe currentnumber of Owners and

Members.

ARTICLE IV: DIRECTORS
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Section 1: The property and business of thisAssociation shallbe managed by the Board. The

Members shallelectthe Directors serving on the Board. The Board of Directors serve the

Associationsubjectto the terms and conditionsof the Bylaws, Articlesof Incorporation,Rules

and Regulationsand such otherbinding directionas may be setby the Associationin accordance

with theBylaws.

Section 2: The Board of Directors shallbe comprised of Seven (7) elected Members. The

Directorsshallbe nominated forelectionin accordance with these Bylaws. Ifthe nomination of

potentialDirectors,or ifa Directorresignsduring the terms of theirdirectorship,thereshallbe

no lessthan five(5)Directors.Ifat any pointthereare lessthan fiveDirectors,or upon advance

written notice of a Director's intentionto resign, the remaining Directors shall elect a

replacement to fillthevacancy, as furtherdirectedherein.

Section 3: Each Director shallbe electedannually,and shallserve for a one-year term. The

Directors'term of serviceshallbe from November 1 of the presentyear,through October 31 the

followingyear.Each Member shallbe eligibleto serveas a Director.When a SubstituteDirector

iselectedto servea vacancy inthethen servingBoard, thatSubstituteDirectorshallserveforthe

remainder of the then current term. Each Member and each Owner shallbe entitledto a

declarationfrom any of the Directors,upon request,to statethe names (and offices,ifany) of

each Member servingas a Director.

Section4: The Board shallprovide a review of the f-mancialsto the Members atthe beginning of

the Annual Members' Meeting.

Section5:Removal of a Directorfrom the Board shallbe by a majorityof the Board of Directors

ata SpecialMeeting of the Directorscalledforthatpurpose.A Directormay only be removed by

the Board, with cause.Additionally,a Directormay be removed from the Board by a majorityof

the entireMembership ata SpecialMeeting of the Members calledforthatpurpose. A majority

of theMembership may remove a Directorwith or without cause. Any Directormay resignfrom

the Board, provided, however, that the resigning Director provide the remaining Directors

writtennoticeat least(60) days priorto the effectiveresignationdate. The SpecialMeeting to

vote on removing a Director,may be held at the same Special Meeting to electa Substitute

Director,and one Notice containinga referenceto both purposes shallbe sufficient.

Section 6: In the event of death,resignationor removal of a Director,the SubstituteDirector

shallbe selectedby a majority of the Voting Members at a Special Meeting called for the

purpose of electinga SubstituteDirector.The President shallprovide notice of the Special

Meeting of the Members for the purpose of electinga SubstituteDirectoras soon as feasible

followingremoval of a Director.The Members' vote to electa SubstituteDirectorisnot subject

to the same nomination procedure used in the annual electionof the Board. The Substitute

Directorelectedto filla vacancy in the Board shallserve forthe remainder of the predecessor's

term, subjectto the terms and conditionsof the Bylaws, Declarationsand Articles.The Special
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Meeting to electa SubstituteDirector may be held at the same Special Meeting to vote on

removing a Director,and one Notice containinga referenceto both purposes shallbe sufficient.

Ifa SubstituteDirectorisnot electedby the Members, eitherbecause a quorum was not present

atthe SpecialMeeting calledforthatpurpose or otherwise,then the SubstituteDirectorshallbe

electedby majority vote of the Board. However, the Members shallbe permitted to electa

SubstituteDirector at any point afterelectionof a SubstituteDirector by the Board, if the

Members demand a subsequent SpecialMeeting forthepurpose and obtaina majorityvote of the

Voting Members ata SpecialMeeting calledforthatpurpose.

Section 7: No Directorshallreceivecompensation for any servicehe or she may render to the

Association;however, any Director may be reimbursed for actual expenses incurred in the

performance of hisor her duties.

Section8:No Directorshallhave the authorityto apply forcreditcardsor linesof credit,execute

promissory notes as a promisor, or a loan agreement as a borrower or enter into any other

contractpurportedlybinding the Associationto the payment of any debt or to carryany debt on

its books. Additionally,no Director shall have the authorityto execute mortgages as a

mortgagor, or any mortgage or otherdocument or agreement subjectingthe Association'sassets

to a securityinterestof a thirdparty or otherwise offeringthe assetsof the Association as

collateralfor any transaction.No Director shallhave the authorityto execute any contracts

which would be extraordinary in nature as to the liabilityor potentialexposure of the

Association,outsideof the usual course of managing the Associationand carryingout the duties

of a Director.

However, any borrowing agreement, mortgaging agreement, or any other extraordinary

agreement, can be executed by the Directorsupon an affirmativevote of the majority of the

Members of the Association at a SpecialMeeting of the Members calledfor thatpurpose or at

the Annual Members' Meeting.

Additionally,without priornoticeto,or approval from the Members, the Directorsmay execute

contractsfor the procurement of servicesand goods as is necessary in the ordinary course of

maintaining the Association and fulfillingthe duties of the Directors.However, any contract

which would requirethe Associationto demand an additionalAssessment, take on debt or raise

the annual Dues, shallnot be executed by a Directorwithout firstholding a SpecialMeeting of

the Members called for that purpose, and an affirmativevote to execute the contractby the

majorityof the Members.

Section9:The Presidentshallpresideatmeetings of theBoard.

Section 10:All Directorsshallhave a fiduciaryduty to thisAssociationand have a responsibility

to preservethe integrityof theirpositionand avoid any conflictsof interest.All Directorsmust
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facilitateand cooperatewith thetransitionand successionof theirpositionto the next duly voted

successorDirector,during and followingtheirterm.

Section 11: Each year on or before the Annual Members' Meeting, the Board shallestimatean

annual budget including the totalamount necessary to pay the cost of wages, materials,

insurance,servicesand supplieswhich willbe requiredduring the ensuing calendaryear forthe

rendering of allservices,together with a reasonable amount considered by the Board to be

necessary for a reserve for contingencies and replacements. During the Annual Members'

Meeting, the Board shallnotifythe Members in writingas to the amount of such estimate,with

reasonable itemizationthereof. On or before the date of the Annual Members' Meeting each

calendaryear,the Board shallsupply to allMembers an itemized accounting of the maintenance

expenses forthe preceding calendaryear actuallyincurredand paid togetherwith a tabulationof

the amounts collectedpursuant to the estimatesprovided, and showing the net amount over or

shortof the actualexpendituresplus reserves.Nothing herein shallbe interpretedto permit the

Board to exceed the annual budget setforthe currentyear. Any increaseto the budget forthe

followingyear shallbe setforvote by a majorityof theMembers.

Section 12.The Board shallensure thatAssociationbuildsup and maintainsa reasonablereserve

for contingenciesand replacements. Extraordinaryexpendituresnot originallyincluded in the

annual estimatewhich may be necessary forthe year,shallbe charged firstagainstsuch reserve.

Ifthe estimated cash requirement proves inadequate for any reason,includingnon-payment of

any Assessments and Dues, the Association shallprepare an estimate of the additionalcash

requirements necessary,or necessary for the balance of the year, which additionalamount of

cash requirement shallbe set for vote at a Special Meeting of the Members called by the

Presidentforthe purpose of voting on the Assessment. Only afteraffirmativevote of Members

in accordance with the requirements of the Bylaws shallan Assessment be assessedto allof the

Owners, SocialMembers and Members.

Section 13.The failureor delay of the Board to prepare or servethe annual or adjustedestimate

on an Owner, SocialMember or Member shallnot constitutea waiver or releasein any manner

of theirobligationto pay Dues or Assessments. In the absence of any annual budget or adjusted

estimate,the Owner, SocialMember and Member shallcontinue to pay the annual Dues at the

existingrate.

Section 13. All funds collectedhereunder shallbe held and expended solelyfor the purposes

designatedherein,and (exceptforsuch PrivateAssessments as may be leviedhereunder against

lessthan allof the Owners, SocialMembers and Members, and forsuch adjustments as may be

requiredto reflectdelinquentor prepaid Assessments) shallbe deemed to be held for the use,

benefitand account of allof the Owners, SocialMembers and Members as calledforherein.

ARTICLE V: OFFICERS
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Section 1:The actionsof the Associationshallbe carriedout by and through itsOfficers,under

the directionand discretionof the Members and the Board, and through such committees and

representativesas the Officersmay utilize.The Officersserve the Association subjectto the

terms and conditionsof the Bylaws, Articlesof Incorporation,Rules and Regulations and such

otherbinding directionas may be setby the Associationin accordance with the Bylaws.

Section 2: The Association shall have the following Officers: President,Vice President,

Secretary,Treasurer and three (3) alternateOfficers,all of which shall be elected by the

Directors.All Officersmust be Members and Directors.

Section 3: Each Officer shallbe electedannually,and shallserve for a one-year term. The

Officers'term of serviceshallbe from November 1 of the presentyear,through October 31 the

following year. Each Director shallbe eligibleto serve as an Officer. The Officersshallbe

electedby the Directors.Each Directormay nominate themselves forthe positionof any office

and shallcoordinatewith the other Directorssuch thatallofficesare filledwithout fail.Each

Directormay only hold one officeata time,though thisdoes not disallowthe Officersabilityto

delegatetheirdutiesto another Officerifotherwise permitted.The Directorsmust nominate and

electthe Officersduring the firstmeeting of the Directors,which shallhappen withinthe firstten

(10) businessdays of acceptingthe positionof Director.Each Member and each Owner shallbe

entitledto a declarationfrom any of the Directorsand Officers,upon request,to statethe names

(and offices,ifany) of each Officerof theAssociation.

Section 4: Each Directorshallbe permittedto castone vote for each officeof the Association,

and the Directorholding the most affirmativevotes for each Office shallbe permitted to hold

thatoffice. Ifone Directorhas the most affirmativevotes for more than one office,then that

Director must choose which officehe will hold, and the Director holding the next greatest

number of affirmativevotes forthatofficeshallbe permittedto hold thatoffice.

When an Officeris electedby the Directorsto filla vacancy in the officesof the Association,

thatsubstituteOfficershallservefortheremainder of thethen currentterm.

Section 5: Removal from servingas an Officershallbe by a majorityof the Board of Directors,

with cause, or by the majority vote of the Members, with or without cause. Any Officermay

resignfrom office,provided,however, thatthe resigningOfficerprovide the remaining Officers

and Directorswrittennoticeatleast(60) days priorto the effectiveresignationdate. In the event

of death,resignationor removal of an Officer,hisor her successorshallbe selectedby a majority

of the Directorsand shallserve forthe unexpired term of his or her predecessorand shallserve

subjectto the terms and conditions of the Bylaws, Declarations,Rules and Regulations and

Articles.Ifthe officeof Presidentisvacant forreason of resignation,suspension,or any other

reason,the Vice Presidentshallautomaticallysucceed to the President'sauthorityand titlefor

theremainder of theterm.
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Section 6: No Officer shallreceive compensation for any servicehe or she may render to the

Association;however, any Officer may be reimbursed for actual expenses incurred in the

performance of hisor her duties.

Section7:The Presidentshallpresideatmeetings of theOfficers.

ARTICLE VI: DUTIES OF THE OFFICERS

Section 1:The Presidentshallbe the chiefexecutiveofficerof thisAssociationand shallpreside

atallmeetings of the Members and have a generaland activemanagement of the businessof this

Association.He or She shallsee thatallordersand resolutionsof the Board arecarriedout;shall

have generalsuperintendenceand directionof allother Officersof thisAssociationand see that

theirdutiesareproperlyperformed; shallsubmit a reportof the operationsof the Associationfor

the fiscalyear to the Board and Members at the Annual Members' Meeting, and from time to

time shall report to the Board all matters within his/her knowledge that may affectthis

Association;shallbe an ex officioMember of allstanding committees and shallappoint all

committees except hereinotherwiseprovided.

Section2: The Vice Presidentshallbe vested with allpowers, shallperform allthe dutiesof the

Presidentduring the absence of the Presidentand shallhave such otherduties,as may from time

to time be determined by the Board. In the event that the Presidentshallbe absent at any

meeting,the Vice Presidentshallpreside.

Section3: The Secretaryshallattendallsessionsof the Board and meetings of Members and act

as a clerkthereof,and shallrecord attendancerecords,allvotes and record proceedings of the

Associationactivitieselectronicallyand in a book to be kept forthatpurpose, and conduct such

officialcorrespondence as shallbe requiredand to keep safeallpermanent Associationrecords,

includingelectronicfiles.

The Secretaryshallbe responsibleforkeeping a registerof allOwners, Members, Directorsand

Officers,and shallbe primarily responsiblefor complying with a request by a Member or

Directorfora statementas to the identitiesof the Officersand Directors,and the currentnumber

of Owners and Members. Itisof paramount importance thatthe Secretary,or ifnecessary,a

representativeof the Secretary,is present at each meeting of the Directorsand Members and

prepared to confirm and declare the currentnumber of Owners and Members, so that those

presentat the meeting can determine the number of votes or presentMembers or Directorsto

reach a quorum, carrya majorityor any otherpurpose.

Section4: The Treasurer,shallcollectsafeguard,disburseand make periodicreportsof allfunds

collectedin the name of the Association.Under the directionof the Board, shallhave charge of

the funds of thisAssociation,alldisbursements of thisAssociationshallrequirethe signaturesof

both the President and Secretary.Funds received shall be deposited in the name of this

Association in depositoriesdesignated by the Board; shallpay allvouchers or orders properly
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attestedby the Presidentand Secretary,and shallmake a complete and accuratereportof the

financesof thisAssociation at each Annual Members' Meeting of the Members, or at any time

upon the requestof the Board, and shallbe the custodianof allof the financialbooks and records

of this Association.The Treasurer shallensure that the Association has adequate Insurance

Policiesthatwillcover allof itsexposures.The Treasurershallbe bonded.

Section5:No Officershallhave the authorityto apply forcreditcards or linesof credit,execute

promissory notes as a promisor, or a loan agreement as a borrower or enter into any other

contractpurportedlybinding the Associationto the payment of any debt or to carryany debt on

itsbooks. Additionally,no Officershallhave the authorityto execute mortgages as a mortgagor,

or any mortgage or otherdocument or agreement subjectingthe Association'sassetsto a security

interestof a thirdparty or otherwise offeringthe assetsof the Association as collateralfor any

transaction. No Officer shallhave the authorityto execute any contractswhich would be

extraordinaryin natureas to the liabilityor potentialexposure of the Association,outsideof the

usualcourse of managing the Associationand carryingout the dutiesof an Officer.

However, any borrowing agreement, mortgaging agreement, or any other extraordinary

agreement, can be executed by the Officersupon an affirmativevote of the majority of the

Members of the Associationata SpecialMeeting of the Members calledforthatpurpose.

Additionally,without priornoticeto,or approval from the Members, the Officersmay execute

contractsfor the procurement of servicesand goods as is necessary in the ordinary course of

maintaining the Association and fulfillingthe duties of the Officers.However, any contract

which would requirethe Associationto demand an additionalAssessment, take on debt or raise

the annual Dues, shallnot be executed by an Officerwithout firstholding a SpecialMeeting of

the Members called for that purpose, and an affirmativevote to execute the contractby the

majorityof the Members.

Section6:All Officersshallhave a fiduciaryduty to thisAssociationand have a responsibilityto

preserve the integrityof theirpositionand avoid any conflictsof interest.All Officersmust

facilitateand cooperate with the transitionand successionof theirpositionto the next duly voted

successorOfficer,during and followingtheirterm.

Section 7: The Officersshallensure thatAssociation maintains fidelityinsurance,covering any

persons who controlor disburse funds of thisAssociation,for an amount adequate to protect

funds inthe custody or controlof the Associationand such otherinsuranceas may be requiredto

properlyprotectthe Associationfrom loss.

Section 8: The books, records and accounts of thisAssociation shallbe open for inspectionto

any Member or Directorat any time,upon writtenInspectionRequest. Directorsand Members

of thisAssociation or theirtrustee,agent or attorneyof either,for any reasonable and proper

purpose shall,upon writtenInspectionRequest to the Presidentor Secretary,be permitted,within
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ten (10) business days, to inspect such books, accounts and records of thisAssociation.An

InspectionRequest form may be obtainedby contactingthe Secretaryof the Association.

The foregoingrightto inspectthe books and accounts of the Association,issubjectto reasonable

restrictionsas provided herein.For thisreason, in complying with an InspectionRequest, the

Directorsarepermittedto requirethe following: thatany inspectiontakeplaceinthepresence of

a Directorand/or other agent or representativeof the Association,includingan accountant or

legalcounsel;inspectionof Associationrecordsshalltakeplace ata mutually agreed time and at

a locationspecifiedby the Board; thatalloriginalrecords are to be leftwith the Board in the

conditionthatthey were made availableforinspection;thatthe partyrequestinginspectionshall

pay allcostsassociatedwith copying the records;thatthe party requestinginspectionshallbe

responsible,legallyand financially,forthe lossor destructionof the recordsifitiscaused by the

inspection;and to maintain confidentialityof allconfidential,sensitiveor personal information,

which includes,but isnot limitedto allaccount numbers and financialinformation,contractsor

transactionscurrentlyunder negotiation,or information thatiscontained in a contractor other

agreement containingconfidentialityrequirementsand thatissubjecttothoserequirements.

ARTICLE VII: NOMINATIONS AND ELECTION OF DIRECTORS

Section 1:Electionsshallbe held annuallyforDirectors,with the Members' vote occurringatthe

Annual Members' Meeting. All Members areeligibleto serveas a Director.

Section2:Members shallbe nominated, preferablyinadvance, to serveas a Directoron the

Board of Directors.All Nominees must be willingto serveon the Board. Members may be

nominated to serveas a Directoras follows:

A. Nominees may nominate themselves via writtennotice to the Secretary.If a Member

provideswrittennoticeto the Secretaryof hisor her intentionto nominate themselves to serveas

a Director,on or before July 3181,then the SecretaryshallincludethatNominee's name on the

Director'sBallotwhich willbe sentto allMembers forvoting. A Member shallprovide notice

of his or her intentionto nominate themselves as a Directorby sending itvia regularmail or

electronicmail to the Secretary.All Nominees' names receivedby the Secretaryin advance of

July 31 of each year shallbe included on the Director'sBallot.The Director'sBallotisa ballot

thatshallbe mailed to allMembers no laterthan thirty(30) days priorto the Annual Members

Meeting.

B. Nominees may also be nominated and elected as write-incandidates by writing that

Member's name on the Director'sBallotand marking itas instructedthereon.

C. Nominees may alsobe nominated from the floorattheAnnual Members' Meeting.

Section 3: Members may cast theirvote in favor of up to seven (7),but absolutelyno more,

Nominees to serve on the Board. Ifa Member votes foreight(8)or more Nominees, theirvotes

are invalidand must be disregarded. Members shallvote to electthe Nominees to serve as

Directorson the Board as follows:
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A. All Members may vote on the Director'sBallotto electthe Nominees identifiedon the

Director'sBallot.Completed Directors'Ballotsmay be mailed to the Secretaryand receivedno

laterthan one (1) day prior to the General Annual Membership meeting or deposited in the

votingbox atthemeeting.

B. All Members may vote on the Director'sBallotto electwrite-inNominees by writingthat

Members' name on the Director'sBallot and marking it as instructedthereon. Completed

Directors'Ballotsmay be mailed to the Secretaryand receivedno laterthan one (1)day priorto

theAnnual Members' Meeting or depositedinthevotingbox atthemeeting.

C. All Members may vote attheAnnual Members' Meeting forNominees nominated on the

floorby eithervoicing an affirmativevote in favor of electingthem or writingtheirname on a

Directors'Ballotto be depositedinthevotingbox atthemeeting.

Notwithstanding the limitationthat each Member may cast no more than seven (7) votes for

Directors,ifa Member castsa vote in advance of the Annual Members' Meeting, or during the

Annual Members' Meeting, but then subsequently wishes to withdraw theirvote priorto the

inspectionand count of the votes,and casta new vote,they shallbe permittedto do so.All votes

shallbe finaland binding as soon as the Inspectorsare selectedand setto count and memorialize

the vote. The Secretaryshallensure thatallMembers be affordedreasonableopportunityto alter

theirvote at any point prior to the votes becoming final,and shallfacilitateand assistthe

Member in alteringhisor her vote,so as to ensure theproper tallyof votes.

Section 4: Subject to the foregoing, mail-in Director'sBallots shallremain in theirsealed

envelope and shallbe held intrustand placed directlyintothe votingbox as soon as practicable.

All ballotsdeposited in the voting box shallremain in the voting box untilcounted, unless

withdrawn by a Member upon theirrequestto re-vote.The ballotsshallbe counted and tallied

immediately priorto the conclusion of the Annual Members' Meeting. The act of counting the

ballotsshallbe open to the Members, though they should not interferein any way with the

Secretaryand Inspectors'count of thevotes.

Section 5: During the Annual Members' Meeting, the Board shallrandomly selectthree (3)

Members presentat the Annual Members' Meeting to Serve as Inspectorsto assistin counting

and memorializing the vote tally.After they are selectedand prepared to count the vote,the

Inspectorsand the Secretaryshallforthwithopen the votingbox, open allballotsthereinand tally

allof the votes. The Secretary and Inspectorsshallensure that only Members' votes were

counted,and no extraor invalidvoteswere counted. Inspectorsselectedshould not be Directors,

individualsnominated to serve as Directors,or family members of either.Each Inspectorshall

receivea numbered tallysheetlistingallNominees and additionalspaces forwritein candidates

to be enteredand tallied.When the Inspectorsand Secretaryare satisfiedwith the accuracy of

theresults,they must signand datethetallysheetsand complete the electionreport.

Section 6: The seven (7)Nominees garneringthe greatestnumber of votes,shallbe entitledto

serve as Directors of the Association. In the event of a tieaffectingany of the top seven

Nominees, theNominees locked inthetieshallbe subjectto a secondary vote by those Members

present at the Annual Members' Meeting. The tiebreakervote by the Members present at
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Annual Members' Meeting shallproceed with each then presentMember making one affirmative

vote in favor of one of the then tiedNominees. The then tiedNominee or Nominees with the

greatestnumber of votes in the secondary vote of the Members shallbe entitledto serve as a

Director of the Association. If this secondary vote does not resultin seven duly elected

Directors,then the Members presentshallcontinue to re-voteuntilthereare seven duly elected

Directors. The Secretary,along with the President,Directorsand Inspectorsshalldutifully
ensure a validand proper count of allvotes are taken and memorialized and oversee the process
untilallseven Directorsare duly elected. Once allvotes have been counted and confirmed the

Inspectorswill announce the results. This report will be made availablefor review by the

AssociationMembers upon request.

Section 6: The Association favors an activeMembership, and thereforespecificallyauthorizes

the Associationto setforthsuch Rules and Regulations as itmay deem helpful,efficient,or to

otherwise improve the voting procedures utilizedby the Association.Rules and Regulations

pertainingto the means and manner in which the Members' may vote,shallbe adopted by the

Associationonly upon an affirmativevote of a majority of the Membership at eithera Special

Meeting calledforthatpurpose or an Annual Members' Meeting.

ARTICLE VIII: MEETINGS

Section 1:An Annual Members' Meeting shallbe held each year during the month of September.

The orderof businessof meetings of the Members of theAssociationshallbe as follows:

A. Callingof meeting to order.

B. Proof of noticeof meeting or waiver of notice.

C. Reading of minutes of preceding meeting.

D. Reports of Officers.

E. Reports of Committees.

F. Electionof Inspectorsof election.

G. Electionof Directors.

H. Unfinished and/orold business.

I. New Business

J. Adjournment.

Section2: The Board shallmeet atleastfour (4)times per year,and more frequentlyas required

to manage theAssociationand comply with theirdutiesto theAssociation.

Section3: The Presidentshallcalla SpecialMeeting of the Members or the Board of Directors

inthefollowingcircumstances:

A. At such times,as he or she may deem necessary;

B. Upon thewrittenrequestsigned by a majorityof theBoard of Directors;

C. Upon the writtenrequestsignedby twenty-fivepercent(25%) of theMembership;

D. Any othertime requiredby the Declarations,Articlesor Bylaws.

15 DOC ::56398339

s e * c E mmi n FiscalOfficer

EllimENrW2
MMM N llll



If a Special Meeting is being calledon the writtenrequest of the Board or the Members, as

permittedabove, the Board or Members must delivera writtenrequestto the Presidentstatingthe

purpose of the meeting, the preferreddate,time and place of the meeting, and shallincludethe

names and signaturesof the Directors or Members collectivelysubmitting the request.The

Request may be mailed, hand deliveredor sentvia electronicmail to the Presidentof the Board

of the Association.A Demand for SpecialMeeting form isattachedhereto as EXHIBIT F and

may be used forthe purpose of demanding a SpecialMeeting, though itisnot necessaryto use

theexactform provided.

Section4: Each Member shallreceivea two (2)week noticeand agenda forany SpecialMeeting

and each Directorshallreceivea two-week noticeand agenda forany SpecialMeeting. Delivery

of thenoticeshallbe by regularmail or electronicmail.

Section5:Meetings shalltakeplaceatthe locationdesignatedby the meeting agenda.

Section6.Immediately aftereach annual meeting of the Association,the newly electedDirectors

and those Directorswhose terms hold over shallhold an organizationalmeeting forthe purpose

of facilitatingany transitionand successionof Directorsand Officersand transactingany other

business.Notice of such meeting need not be given.

ARTICLE IX: QUORUM

Section 1: A quorum for the purpose of holding any meeting of the Members shallbe at least

thirtypercent(30%) of the Membership. The Voting Members presentinperson,by proxy or by

other remote means at any meeting of the Members shallbe included in calculatingwhether a

quorum was presentforthe Members' meeting.

Section 2: A quorum forthe purpose of holding any meeting of the Board of Directorsrequires

four (4)Directorspresentas Voting Members. The Voting Members presentin person,by proxy

or by other remote means at any meeting of the Members shallbe included in calculating

whether a quorum was presentforthe Directors'meeting.

ARTICLE X: VOTING

Section 1:Any actionby the Associationthrough itsDirectors,Officers,Members or otherwise,

to take any actionrelatingto the following shallbe subjectto a vote of the entireMembership,

and shallgo forward only upon an affirmativevote of a majorityof theMembership:

A. Adopting or amending the Rules and Regulations;

B. All Assessments;

C. Any acquisitionof realproperty;

D. All transactionsinwhich theAssociationisa borrower;

E. All transactionsin which the Associationismortgagor or otherwise providing a security

interest;
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F. Any transactionsthatwould resultinan Assessment;

G. Any transactionsthatwould resultinexceeding theannual budget;
H. Any increaseto the Dues;
I. Any request from a Member to be reimbursed for costs advanced on behalf of the

Association,thatwere not pre-approved;
J. Any extraordinarytransactionsthat are not within the usual course of managing the

Association;and

K. Removing a Member from the Association for any reason other than non-payment of

Dues, PrivateAssessments and Assessments

Section2: Except as otherwise statedin the Bylaws, allactionsproperly setforthat an Annual

Members' Meeting or any SpecialMeeting of the Members shallrequirean affirmativevote of a

majorityof the Voting Members presentatthatspecificmeeting.

Section 3: Members shallbe permitted to vote and otherwise exercisetheirrightsunder the

Declarations,Articles,Bylaws and Rules and Regulationsby and through a Proxy. A Proxy Vote

form in the form attachedhereto as EXHIBIT E may be obtained from the Secretary,sentby

electronicmail or given to the Proxy by the Member to be presented to the Secretary at

designatedmeeting.

Each authorized Proxy shallbe entitledto attend,eitherremotely or in person, all Special

Meetings and Annual Members' Meetings and any other meetings of the Members' of the

Associationand exerciseallof the Member's rightsand votingpowers atthosemeetings as ifthe

Member was present at the meetings, unless the Proxy's power is specificallylimitedin the

Proxy form. The Associationwillhonor allProxy's fora period of five(5)yearsfrom the dateof

execution,unlesstheProxy form providesa shorterperiod.

Regardless of any representationsto the contrary,allProxy designationsare revocable without

cause atany time.

Section4: Any and allactionswhich may be taken ata meeting of the Association,includingall

regularand Special Meetings of the Members, Directorsor Officers,may be taken without a

meeting, with the approval of,and in a writing or writingssigned by, Members, Directorsor

Officers,respectively,having the percentage of voting power requiredto take such actionifit

had been taken ata meeting. Such writingsshallbe filedwith the Secretaryof theAssociation.

Section 5: A simple majorityof Voting Members at a Directors'Meeting, shallbe requiredto

pass any motion of the Board regardingnormal operationsof the Association,unless otherwise

provided.A vote thatends ina tiewillbe considereda NO vote.

Section 6: Owners and Social Members shallnot have the rightto vote or hold officenor

participatein the activitiesof the Association,and shallnot count as a Voting Member at any

meeting.
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Section 7: One vote shallbe allocatedto each Member for each Lot they own within the Silver

Valley Estates.When a Lot isowned by more than one owner, the one vote allottedto such Lot

shallbe cast as one Member, as allco-owners of the Lot shallagree. The Association may

conclusivelyrelyon the representationof one co-owner thathe or she has the authorityto cast

the vote without requiringformal consent from the otherco-owners. Ifany disputebetween co-

owners as to how theirLot's one vote shallbe castismade known to the meeting, no vote shall

be counted forsuch Member.

ARTICLE XI: DUES, PRIVATE ASSESSMENTS AND ASSESSMENTS

Section 1:The amount requiredforannual dues shallbe two hundred fiftydollars($250.00)each

year,unlesschanged by a majorityvote of the Members inthe Membership. Fullpayment of the

annual Dues entitlesthe Member to fullprivilegesfortheremainder of the currentterm.

Section 2: Ifan Assessment isto be leviedin the upcoming fiscalyear,itmust be presented in

the annual budget atthe Annual Members' Meeting and itmust be approved by the majorityof

allMembers.

Section3:Ifan Assessment isNOT approved by a majorityof the Membership, itshallbe tabled

untilthe following fiscalyear or abandoned. Itmay thereafterbe resubmitted for a vote in the

followingyear.

Section 4: Absent extreme circumstances, as referenced below, the total amount, in the

aggregate,of allAssessments in one fiscalyear shallnot exceed $300.00. The Assessment may

be formultipleprojectsas long as the total,aggregateamount of the Assessments islessthan or

equal to $300.00.

Section 5: Absent extreme circumstances,as referencedbelow, only one (1)assessment may be

leviedinany fiscalyear.

Section6: In the case of extreme circumstances,ifthe Officersor Directorsdetermine itto be in

the best interestof the Association,and required to avoid the loss of significantvalue to the

Association,to avoid significantharm to the Association or potentialriskof significantsafety

hazard,or other extreme and extraordinarycircumstances,the Directorsor Officersmay calla

SpecialMeeting of the Members for the purpose of permittingan additionalAssessment to be

made inone fiscalyear or to permit an Assessment in excess of the $300.00 limitationsetabove.

At any SpecialMeeting to allow an extraordinaryassessment the motion may pass only with an

affirmativevote of a majorityof the Membership.

Section7:SocialMembers arerequiredtopay allPrivateAssessments, Assessments and Dues.
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Section 8: Private Assessments are not included in referencesto Assessments and therefore,

Private Assessments are not subject to the foregoing restrictionson levying Assessments.

Private Assessments may be assessed by the Board against any Owner, Member or Social

Member of the Associationforviolationof the Articles,Declarations,Bylaws or otherRules and

Regulations of the Association that are attributablespecificallyto a single Owner, Social

Member or Member independently of the other Owners, Social Members or Members. For

instance,ifa Member damages the recreationalfacilitiesof the Association,thatMember may be

assessed a PrivateAssessment to cover the costsincurredby the Association as a resultof the

Member's damage. PrivateAssessments shallbe leviedonly in extraordinarycircumstances,and

the ordinary use and wear and tear on the Premises shallnot serve as grounds for a Private

Assessment. Rather,only unreasonable or excessiveuse and wear and tearresultingin damages

tothe Premises shallserveas the basisfora PrivateAssessment.

ARTICLE XII: NOTICES

Section 1:Notices of allSpecialMeetings shallbe in writingand deliveredto each Member or

Director,as the case may be,athisor her latestaddressrecorded on the books of the Association

or electronicallyas directedby saidMember.

Section 2: Each Member shallreceivea two (2) week noticeof any Special Meeting and each

Directorshallreceivea two-week noticeof a SpecialMeeting. Delivery of thenoticeshallbe by

regularmail or electronicmail as decided by the Members' preference.

Section 3: Notices of Special Meetings shallcontain an agenda and statethe time, place and

purpose or purposes of the meeting.

Section 4: Each notice and written correspondence required by the Articles,Declarations,

Bylaws or other Rules and Regulations of the Association shallbe sentvia ordinarymail to the

address of the Lot owned by the Owner, Social Member or Member. However, each Owner,

SocialMember and Member may provide writtendirectionand permission to the Associationto

provide allnoticesor writtencorrespondence, includingbut not limitedto noticesof meetings,

Director'sBallots,and any and allothernoticesand correspondence,by electronicmeans, or to a

mailing addressdifferentfrom theaddress of theirLot.

ARTICLE XII: HARDSHIP

Section 1:In the event thata Member isexperiencinga hardship and the financialresponsibility

to the Association cannot be met, the Member must contact the Treasurer in writing so that

reasonablepayment arrangements may be made. Failureto do so may resultin additionalfees.

The Treasurermust acceptpayment by any thirdpartiesmade on behalfof theMember suffering

a hardship,and the Treasurershallconsiderany reasonablepayment arrangement or othermeans

of compromise.
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ARTICLE XIII: STANDING COMMITTEES

Section 1: Standing committees may be used to gather feedback from Members. These

committees may be establishedby a vote of Directorsor Officers.

Section2: The board isnot bound to acceptrecommendation of standingcommittees.

Section3: Committees must containatleastfour Members who arenot Directors.

Section4: The Presidentshallpresideover committees, though he does not need to be presentfor

every meeting.

ARTICLE XIV: RULES AND REGULATIONS

Section 1: The Association, by the affirmativevote of the Membership, may adopt such

reasonable Rules and Regulations and from time to time amend the same supplementing the

Rules and Regulations setforthin these Bylaws as itmay deem advisableforthe maintenance,

conservation and beautificationof Premises and for the health,comfort, safety and general

welfare of the Owners, SocialMembers and Members of the Association.Written noticeof such

rules and regulationsshallbe given to all Members. The Association shallat alltimes be

maintained subjectto such Rules and Regulations.In the event such supplemental Rules and

Regulations shall conflictwith any provisions of the Declarations or of these Bylaws, the

provisionsof the Declarationsand of these Bylaws shallcontrol.However, where a procedure

may be set forth in the Bylaws (for instance,the procedure for nominating and electing

Directors)permits for the Association to subsequently altersuch procedures by settingforth

Rules and Regulationsregardingsame, the Rules and Regulations shallnot be deemed to conflict

with the Bylaws on the solebasisof the procedures being different,so long as the meaning and

intentionof the Bylaws isgiven fulleffectand enforcement.

ARTICLE XV: AMENDMENT

Section 1:These Bylaws may be amended, suspended, annulled,terminatedor otherwise altered

only by an affirmativevote of a majority of the Membership at a Special Meeting of the

Members calledforthe purpose of amending the Bylaws of the Association. Each Member is

entitledto fourteen (14) days written notice of the Special Meeting, agenda for the Special

Meeting and a copy of the proposed Amended Bylaws. No amendment to the Bylaws is

effectiveuntilithas been filedin the officeof the Summit County Recorder. The Presidentand

Secretary must both execute the Bylaws and an affidavitstatingthat an amendment to the

Bylaws was approved and facilitatetherecordingof the amended Bylaws.

ARTICLE XVI: ADOPTION OF BYLAWS

Section 1:These Bylaws shallbe adopted and immediately effectiveupon recordationwith the

Summit County Recorder's Office, following the affirmative vote of a majority of the
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Membership at a Special Meeting of the Members called for the purpose of Amending the

Bylaws of the Association,as specifiedabove.

ARTICLE XVII: MISCELLANEOUS

Section 1: The Association shallbe subjectto and governed by the provisionsof any statutes

adopted at any time and applicableto Premises and the Association,the Declarations,the

Articles,the Bylaws, and any Rules and Regulations. Provided,however, thatallinconsistencies

between or among thepermissiveprovisionsof any statuteand any provisionof the Declarations

and these Bylaws, shallbe resolved in favor of the Declarationsand Bylaws. Any mandatory

provisionof statuteshallgovern the Association. In the event of any conflictor inconsistency

between the provisionsof the Declaration and the Articlesor Bylaws of the Association,the

terms and provisionsof the Declarationshallprevail,and the Owners and allpersons claiming

under them covenant to vote in favor of such amendments in the Articlesor By-Laws as will

remove such conflictsor inconsistencies.Inconsistenciesbetween the Articlesand the Bylaws

shallbe resolvedin favor of the Articles.Inconsistenciesbetween the Bylaws and the Rules and

Regulationsshallbe resolvedin favorof the Bylaws.

Section 2: No covenants, restrictions,conditions,obligationsor provisions contained in the

Declarations,Articles,these Bylaws or the Rules and Regulations of the Association shallbe

deemed to have been abrogated or waived by reason of any failureto enforce the same

irrespectiveof the number of violationsor breaches which may occur.

Section 3: All agreements and determinationslawfullymade by the Association in accordance

with the procedures establishedin the Declarations,Articles,these Bylaws or the Rules and

Regulations of the Association shallbe deemed to be binding on allOwners, SocialMembers

and Members, and theirsuccessors,heirsand assigns.

Section4: The invalidityof any covenant,restriction,condition,limitationor any otherprovision

of theseBylaws, or of any partof the same, shallnot impair or affectin any manner the validity,

enforceabilityor effectof therestof theseBylaws.
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IN WITNESS WHEREOF, the Association,by itsduly authorizedPresidentand Secretary,as

furtherreflectedinthe affidavitsthey areexecutingand attachinghereto,have executed these

Bylaws on ~July / lo IP ,2018.

PRESIDENT: SECRETARY:

Sign: Sign:

Print: (#1 fvi b 4 c Print: jy>f p

Prepared By:

EricValente

Valente Law, LLC

77 Milford Drive,Suite226

Hudson, Ohio 44236

(330) 665-5000
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EXHIBIT A

PARCEL 5801901

ALT._IDOWNER ST0002701010000
SILVER VALLEY ASSOCIATION

---LISTER---842/958
OWNERADDR. DARROW RD ,STOW 44224- VAC/ABAND:RENTAL REG: N/A
DESC. LOT 15 N OF R OF WAY S OF SILVER VALLEY EST PT II SPEC FLAG:

DESC.LUC: 499 NBR: 30550401
DESC. C - OTHER COMMERCIAL STRUCTURES DISTRICT 58 MUNROE FALLS CITY-

INTER-COUNTY77-0280

LAND FOR PARCEL 5801901

CODE ACRES CLASS EXMP UNIT INCR/DECR INFLUENCE INFLU% VALUE

09 3.63 2630 2625026250/26250 08 -90 9530

ACRE CODE: 09 = BALANCE OF LAND

SECONDARY ONLY CARD 1 OF 1 FOR PARCEL 5801901

CODE YR BLT SQ FT MODS CD %GOOD %COMP FUN UNIT FUN/ RS ECO/

RS RCNLD
TC1 1986 1 A 50 2 45/70 16460

AP6 1986 1334 A 34 1 45/70 2340

WA1 1986 460 A 45 1 45/70 1270

TC1 = TENNIS COURT ASPHALT
AP6 = POLE BLDG 4 SIDE WOOD OPEN WA1 = FENCE CHAIN LINK

SUMMARY ALL CARDS FOR PARCEL 5801901

LAND:9530 BUILDING: 20070TOTAL: 29600

ASSESSED LAND: 3340 ASSESSED BLDG: 7020 ASSESSED TOTAL: 10360
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EXHIBIT B

AFFIDAVIT OF THE

PRESIDENT OF THE SILVER VALLEY ASSOCATION

STATE OF OHIO )

COUNTY OF SUMMIT ) SS:

The undersigned, (the"Affiant"),being first

duly swom, statesas follows:

1. The Affiantisthe Presidentof the SilverValley Association;

2. The Affianthas firsthandknowledge thatthe foregoingamendment tothe Bylaws was

deliveredpersonallyor by mail to allOwners of the Association;

3. That Notice of a SpecialMeeting of the Members forthepurpose of approving or

rejectingthe amended Bylaws (the"SpecialMeeting") was provided to allMembers;

4. That a validSpecialMeeting of the Members was held forthepurpose of approving or

rejectingthe amended Bylaws (the"SpecialMeeting");

5. At the SpecialMeeting, the Members approved the foregoingamended Bylaws;

6. That theNotice of the SpecialMeeting, the SpecialMeeting, theMembers' vote to

approve the foregoingamendment to the Bylaws, and my executionof thisAffidavitisin

accordance with the lastrecorded bylaws of theAssociation.

FurtherAffiantsayethnaught.

PRE IDENT THE ASSOCIATION:

Date:
-Toly

k17

PrintName: WL bmba cla

SWORN BEFORE ME and signed inmy presence on dVL
y' / c Af ,20AL

StephanieA.Lizak
ResidentSummitCounty NOT Y PUBLIC

t 22o22 My Commission Expires: cMotp
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EXHIBIT C

AFFIDAVIT OF THE

SECRETARY OF THE SILVER VALLEY ASSOCATION

STATE OF OHIO )

COUNTY OF SUMMIT ) SS:

The undersigned, /TA g6xt/4 (the"Affiant"),being first

duly sworn, statesas follows:

1. The Affiantisthe Secretaryof the SilverValley Association;

2. The Affianthas firsthandknowledge thatthe foregoingamendment tothe Bylaws was

deliveredpersonallyor by mail to allOwners of the Association;

3. That Notice of a SpecialMeeting of theMembers forthepurpose of approving or

rejectingthe amended Bylaws (the"SpecialMeeting") was provided to allMembers;

4. That a validSpecialMeeting of the Members was held forthepurpose of approving or

rejectingtheamended Bylaws (the"SpecialMeeting");

5. At the SpecialMeeting, the Members approved the foregoingamended Bylaws, and I

have inpossessionthe affirmativevotes infavorof approving the foregoingamendment

totheBylaws;

6. That theNotice of the SpecialMeeting, the SpecialMeeting, theMembers' vote to

approve the foregoingamendment tothe Bylaws, and my executionof thisAffidavitisin

accordance with the lastrecorded bylaws of the Association.

FurtherAffiantsayethnaught.

SECRET OF E ASSOCIATION:

7 ,4
- Date: w /4 2/8

Pri am/ /m c-('pg g g

SWORN BEFORE ME and signed inmy presence on J//L / c ,dftt7.

\AL

StephanieA.Lizak
MOT Y PUBLICResidentSummitCounty* *j NotaryPublic,StateofOhio My Commission Expires: 04/4. #4 c/d&

MyCommission&pires:August22,2022
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EXHIBIT D

INSPECTION REQUEST

This InspectionRequest form can be used by any Member or Director of the Association to

inspectionthe records of the Association in accordance with the Bylaws. This form must be

completed and sent via certifiedmail to the President or Secretary of the Association to be

effective,and iftheiridentityor addressisunknown, to theAssociation'sStatutoryAgent.

1. WHO IS MAKING THE INSPECTION REQUEST?

Name of Member:

Address of Member:

Phone Number of Member:

2. WHY ARE YOU MAKING THE INSPECTION REQUEST?

Please statewith specificitythe reason you aremaking thisInspectionRequest:

3. WHAT ARE YOU REQUESTING?

Please statethe exactdocuments or recordsyou arerequestingand inwhat manner you want to

inspectthem (i.e.pay in advance forcopies,inspectrecordsinperson,etc.):

Note: Ifrequestingan in-personinspectionof therecords,and intendto bring anyone with you to

the inspection,you must provide their name, contact information, relationshipto you:

This InspectionRequest must be senttothe Presidentor Secretaryof the Associationtope

effective,and iftheiridentityor addressisunknown, to theAssociation'sStatutorygent. State

theNames and Addresses you are sending thisto:

Signature of Person requesting inspection: Date:
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EXHIBIT E

PROXY FORM

This Proxy Form may be used by Members of the Associationto appoint a proxy to represent

you at meetings of the Association. This isprovided as a convenience to the Members of the

Association,and the Members shallfeelfreeto use thisProxy Form or another form with the

requisiteinformationto vote by proxy.

SILVER VALLEY ASSOCATION PROXY DESIGNATION

I, , the undersigned Member of the Silver Valley

Association (the "Association")resideat:

. I am entitledto vote at all Special Meetings and Annual

Members' Meetings.

I hereby appoint (the"Proxy") as my representative

to exerciseallvoting and relatedrightsI may have in relationto the Association. The Proxy's

mailing addressis: and the Proxy's

phone number is: .

My Proxy shallbe entitledto attend,eitherremotely or in person, allSpecial Meetings and

Annual Members' Meetings and any other meetings of the Members' of the Association and

exerciseallof my rightsand votingpowers atthosemeetings as ifIwas presentatthemeetings.

This Proxy shall be effectiveimmediately and shall remain in full force and effectuntil

terminationon . However, Iretainfullauthorityto

revoke thisauthorizationatany time.

SIGNED BY MEMBER:

Date:

PrintMember's Name:
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EXHIBIT F

DEMAND FOR SPECIAL MEETING FORM

This Demand for Special Meeting Form may be used by Members or Directors of the

Associationto provide writtendemand fora SpecialMeeting of the Members or Directorsto the

President of the Association. This is provided as a convenience to the Members of the

Association,and the Members shallfeelfreeto use thisProxy Form or another form with the

requisiteinformationto vote by proxy.

DEMAND FOR SPECIAL MEETING

We, the undersigned Members/Directors hereby demand a Special Meeting of the

Members/Directors forthe followingpurpose:

The SpecialMeeting shallbe held atthe following date and time:

at A.M./P.M. atthe following location:

Note: ThisDemand for SpecialMeeting must be sentto thePresidentto be effective,and iftheir

identityor address isunknown, to theAssociation'sStatutoryAgent. StatetheNames and

Addresses you are sending thisto:

Note: A SpecialMeeting must be calledby thePresidentupon requestof at least25% of the

Membership or a majorityof theBoard, so being mindful oftheserequirements,please identify

each Member or Director and obtaintheirsignatureso thatthisDemand for SpecialMeeting is

Valid.Add additionalsheetsas necessary.

Name Address Member or Director Signature

1.

2.

3.

4.

5.

6.

7.
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